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Introduced by the Council President at the request of the Mayor’s Office:
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ORDINANCE 2008-805
AN ORDINANCE APPROPRIATING $1,020,366.42 FROM AND TO THE VARIOUS ACCOUNTS AS SET FORTH IN B.T. 08-181, TO PROVIDE FUNDING FOR THE RESERVE ACCOUNT AS REQUIRED BY THE REDEVELOPMENT AGREEMENT (“AGREEMENT”) DATED SEPTEMBER 14, 2004, APPROVED BY ORDINANCE 2004-274-E; PROVIDING A CARRYOVER OF FUNDS TO FISCAL YEAR 2008-2009; PROVIDING FOR CITY OVERSIGHT BY THE JACKSONVILLE ECONOMIC DEVELOPMENT COMMISSION; providing an effective date.
Be it ordained by the Council of the City of Jacksonville:

Section 1.

Appropriation.  For the 2007-2008 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):
(B.T. 08-181 attached hereto as Exhibit 1 and incorporated herein by this reference)

(a)
Appropriated from:


See B.T. 08-181




$1,020,366.42
(b) Appropriated to:

See B.T. 08-181




$1,020,366.42
Section 2.

Carryover.

The funds appropriated in this ordinance shall not lapse but shall carryover to fiscal year 2008-2009.
Section 3.

Purpose.  The purpose of the appropriation in Section 1 is to provide funding for the reserve account as required by the Redevelopment Agreement (“Agreement”) dated September 14, 2004, approved by Ordinance 2004-274-E. 
Section 4.

Oversight Department.
The Jacksonville Economic Development Commission shall oversee the funds described and appropriated herein.
Section 5.

Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

_____/s/   John T. Alderson, Jr.
Office of General Counsel

Legislation prepared by: John T. Alderson, Jr.
G:\Gov't Operations\JAlderson\jedc\Ramco\Ord RAMCO BT 9-2-08.doc 
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— OFFICE OF THE MAYOR N

City of Jacksonville, Florida
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ransfer From: Fund/Department/Division/Activity 185/JEDC/JEJE/JIA Redevelopment Area Trust :i
3
Amount
\ccount Title TRANSFER FROM FUND BALANCE Project/Pro. Det. # /3,/ fpb‘ IJO’L
wccount No JXSF185-3048¢ Grant/Gr Det. $4-020:366-42
5x901
\ccount Title TRANSFER TO 251 Project/Pro. Det.
\ccount No. TRIN251FR185-38191 Grant/Gr. Det. $1,020,366.42
Mise Mew-Deptiml fropn pness _
\ccount Title :I/XSI: ;185 - 04[ 427 " Project/Pro. Det. B3 S) SEO. a0
ccount No. LOTHER. CONSTRUETNE & (p<t— GrantGr. Det.
JETE/ISSANL - cloScs™ @ P50, L0c. CC
TOTAL $ 2,040,732.84
‘ransfer To Fund/Department/Division/Activity 251/JXDS/RAMCO Debt Service Account
\ccount Title Bond Interest from Sinking Fund Project/Pro. Det.
\ccount No JXDS251IN-07201 Grant/Gr. Det. $1,020,366.42
«ccount Title TRANSFER FROM 185 TO 251 Project/Pro. Det.
«ccount No TROU185T0251-09191 Grant/Gr. Det. $1,020,366.42
\ccount Title Project/Pro. Det.
\ccount No. Grant/Gr. Det.
TOTAL $ 2,040,732.84
URPOSE:
Required FY07/08 payment to the RAMCO debt service account according to the Redevelopment Agreement.
JNIVISION CHIEF  Paul Crawford DATE INITIATED 8/18/2008
'REPARED BY  Jorina Jolly PHONE NUMBER 630-5914
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